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MISSION

To administer and enforce the tax laws of the
Virgin Islands.




STRATEGIC OBJECTIVES

°* To promote voluntary compliance with the
internal revenue tax laws

* To collect the tax revenues owed to the
Government of the Virgin Islands.




GENERAL FUND TAXES

INCOME TAX
* INDIVIDUAL
° CORPORATE

GROSS RECEIPTS TAX

EXCISE TAX

ENVIRONMENTAL INFRASTRUCTURE IMPACT FEE




GENERAL

* CONTAINER TAX

* $50/$100 dollars per container based on size of contaiﬂe .

°* TIRE TAX

* $1/82 on every tire purchased

* ENTERTAINMENT TAX

* 5% of gross receipts

* FRANCHISE TAX
* 5% of franchise gros

ascriber recelipts




SPECIAL FUNDS

- HOTEL OCCUPANCY TAX
12.5% of hotel room rate
 HIGHWAY USER’S TAX

16 cents per pound
 FUEL TAX

14 cents per gallon of gasoline/diesel




SPECIAL FUNDS

VEHICLE RENTAL SURCHARGE

$3.75 per day of car rental
CASINO TAX

8% - 12% on gross revenue of Casino

RACINO TAX

Annual rate of 19.25% ot gross revenues




TAX CATEGORIES

INCOME

GENERAL FUND COLLECTIONS

(Fiscal Years 2019 - 2023)

FY 2020
ACTUAL

FY 2021
ACTUAL

FY 2022
PROJECTION

FY 2023
PROJECTION

Individual - Income

$ 68,608,222.81

$ 80,092,695.47

$120,135,008.90

$132,148,509.79

145,363,360.77

Estimated Tax

$ 72,208,127.22

$ 67,996,354.80

$ 53,956,595.13

$ 59,352,254.64

65,287,480.11

Withholding Tax

$229,363,837.24

$230,773,727.05

$209,730,565.20

$230,703,621.72

253,773,983.89

Extension

$ 54,088,290.75

$ 69,947,289.81

$ 54,250,322.35

$ 59,675,354.59

65,642,890.04

Federal Cover Over

$ 19,736,027.28

$ 5,157,381.00

$ 1,689,199.00

$ 3,500,000.00

3,850,000.00

Military (Reimb.)

Making Work Pay Credit (Reimb.)

USVI Cover Over

Sub-total Individual Income

$444,004,505.30

$453,967,448.13

$439,761,690.58

$485,379,740.74

533,917,714.81

CORPORATE

Corporate - Income

$ 13,583,413.25

$ 18,495,610.31

$ 25,814,445.49

$ 28,395,890.04

31,235,479.04

Estimated

$ 34,500,136.08

$ 21,705,451.38

$ 21,177,596.39

$ 23,295,356.03

25,624,891.63

Extension

$ 15,758,603.58

$ 27,911,186.57

$ 25,480,971.37

$ 28,029,068.51

30,831,975.36

Sub-Total Corporate Income

$ 63,842,152.91

$ 68,112,248.26

$ 72,473,013.25

$ 79,720,314.58

87,692,346.03

Total Income

$507,846,658.21

$522,079,696.39

$512,234,703.83

$565,100,055.31

621,610,060.84
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GENERAL FUND COLLECTIONS
(Fiscal Years 2019 - 2023)

TAX CATEGORIES

GROSS RECEIPTS

$243,629,626.76

FY 2020
ACTUAL

FY 2021
ACTUAL

FY 2022
PROJECTION

FY 2023
PROJECTION

$262,243,936.79

$241,770,071.47

$265,947,078.62

292,541,786.48

EXCISE

$ 10,879,551.82

$ 2,040,255.62

$ 20,196,656.87

$ 40,633,174.77

44,696,492.25

ENTERTAINMENT

$ X

$ 6,863.75

$ D

$

MISCELLANEQOUS

$ 91,584.74

$ 56,845.50

$ 56,572.50

$ 62,229.75

68,452.73

FRANCHISE

$ 674,217.34

$  764,409.59

S8 \726,955.34

$  934,185.67

1,027,604.24

ENVIRONMENTAL INFRASTRUCTURE
IMPACT FEE 85%

$ 2,805,250.35

$ 2,799,972.46

$ 4,238,414.50

$ 4,752,537.32

5,227,791.05

Total Other Taxes

$258,080,231.01

$267,912,283.71

$266,988,670.65

$312,329,206.13

343,562,126.74

Total General Fund

$765,926,889.22

$789,991,980.10

$779,223,374.48

$877,429,261.44

LR - ARl AR AR AR AR

965,172,187.59




Rev Rept

		TAX CATEGORIES		OCT YTD FY 2012                 (10/1/11 - 10/31/11)		OCT YTD FY 2013                 (10/1/12 - 10/31/12)		OCT YTD FY 2014                 (10/1/13 - 10/31/13)		OCT YTD FY 2015                 (10/1/14 - 10/31/14)		OCT YTD FY 2016           (10/1/15 - 10/31/15)		OCT YTD FY 2017           (10/1/16 - 10/31/16)		DIFF FY15 & FY17 YTD		FY 15 & 17  % INC -DEC		DIFF FY 16 & FY 17 YTD		FY 16 & 17 % INC -DEC				FY 2010      PROJECTION		PROJECTION LESS COLLECTIONS TO DATE		% of projection collected				FY 2007                     ACTUAL		FY 2012                       ACTUAL		FY 2019                      ACTUAL		FY 2020                      ACTUAL		FY 2021                      ACTUAL		FY 2022                      PROJECTION		FY 2023                     PROJECTION				FY 2022                      ACTUAL/PROJECTION		FY 2023                     ACTUAL/PROJECTION				FY 2022 Oct-Feb (5 Months)				FY 2022 Oct-Feb (5 Months) Annualized				FY 2022 Oct-Feb (5 Months) Annualized increase 10%

		INCOME

		Individual - Income		$   3,800,160.06		$   4,559,305.48		$   7,471,906.87		$   16,957,231.22		$   7,014,461.14		$   8,522,625.20		$   (8,434,606.02)		-50%		$   1,508,164.06		22%												$   57,837,370.00		$   35,678,456.92		$   68,608,222.81		$   80,092,695.47		$   120,135,008.90		$   132,148,509.79		$   145,363,360.77				$   132,148,509.79		$   145,363,360.77				$   20,826,377.21				49,983,305.30				132,148,509.79

		Estimated Tax		$   3,419,630.00		$   990,711.99		$   1,408,476.00		$   900,096.45		$   2,895,926.40		$   1,690,329.54		$   790,233.09		88%		$   (1,205,596.86)		-42%												$   94,007,256.00		$   47,155,759.78		$   72,208,127.22		$   67,996,354.80		$   53,956,595.13		$   59,352,254.64		$   65,287,480.11				$   59,352,254.64		$   65,287,480.11				$   21,976,872.21				52,744,493.30				59,352,254.64

		Withholding Tax		$   15,451,936.50		$   15,190,683.22		$   12,602,190.63		$   21,419,417.47		$   16,008,137.74		$   13,320,776.22		$   (8,098,641.25)		-38%		$   (2,687,361.52)		-17%												$   203,085,713.00		$   207,514,455.56		$   229,363,837.24		$   230,773,727.05		$   209,730,565.20		$   230,703,621.72		$   253,773,983.89				$   230,703,621.72		$   253,773,983.89				$   89,330,257.84				214,392,618.82				230,703,621.72

		Extension		$   1,000.00		$   - 0		$   - 0								$   - 0				$   - 0														$   71,166,295.00		$   15,676,754.38		$   54,088,290.75		$   69,947,289.81		$   54,250,322.35		$   59,675,354.59		$   65,642,890.04				$   59,675,354.59		$   65,642,890.04				$   2,700,000.00				6,480,000.00				59,675,354.59

		Federal Cover Over																		$   - 0														$   3,288,058.00		$   5,118,104.94		$   19,736,027.28		$   5,157,381.00		$   1,689,199.00		$   3,500,000.00		$   3,850,000.00				$   3,500,000.00		$   3,850,000.00								- 0				3,500,000.00

		Military (Reimb.)																		$   - 0														$   - 0																										- 0				- 0

		Making Work Pay Credit (Reimb.)																		$   - 0														$   - 0																										- 0				- 0

		USVI Cover Over																																																										- 0				- 0

		Sub-total Individual Income		$   22,672,726.56		$   20,740,700.69		$   21,482,573.50		$   39,276,745.14		$   25,918,525.28		$   23,533,730.96		$   (15,743,014.18)		-40%		$   (2,384,794.32)		-9%				$   325,000,000		$   (303,517,426.50)		7%				$   429,384,692.00		$   311,143,531.58		$   444,004,505.30		$   453,967,448.13		$   439,761,690.58		$   485,379,740.74		$   533,917,714.81				$   485,379,740.74		$   533,917,714.81				$   134,833,507.26				$   323,600,417.42				$   485,379,740.74

		CORPORATE   

		Corporate - Income		$   218,727.01		$   83,383.39		$   1,079,128.90		$   1,229,853.60		$   613,245.86		$   292,873.28		$   (936,980.32)		-76%		$   (320,372.58)		-52%												$   13,573,126.00		$   7,833,546.86		$   13,583,413.25		$   18,495,610.31		$   25,814,445.49		$   28,395,890.04		$   31,235,479.04				$   28,395,890.04		$   31,235,479.04				$   21,677,757.47				52,026,617.93				28,395,890.04

		Estimated		$   1,726,207.36		$   273,030.00		$   439,010.00		$   822,970.00		$   955,631.00		$   1,670,134.00		$   847,164.00		103%		$   714,503.00		75%												$   125,919,954.00		$   28,957,467.89		$   34,500,136.08		$   21,705,451.38		$   21,177,596.39		$   23,295,356.03		$   25,624,891.63				$   23,295,356.03		$   25,624,891.63				$   11,087,021.00				26,608,850.40				23,295,356.03

		Extension				$   15,000.00				$   5,000.00		$   95,000.00		$   - 0		$   (5,000.00)		-100%		$   (95,000.00)		-100%												$   14,799,487.00		$   8,988,589.00		$   15,758,603.58		$   27,911,186.57		$   25,480,971.37		$   28,029,068.51		$   30,831,975.36				$   28,029,068.51		$   30,831,975.36				$   1,919,057.00				4,605,736.80				28,029,068.51

		Sub-Total Corporate Income		$   1,944,934.37		$   371,413.39		$   1,518,138.90		$   2,057,823.60		$   1,663,876.86		$   1,963,007.28		$   (94,816.32)		-5%		$   299,130.42		18%				$   51,000,000		$   (49,481,861.10)		3%				$   154,292,567.00		$   45,779,603.75		$   63,842,152.91		$   68,112,248.26		$   72,473,013.25		$   79,720,314.58		$   87,692,346.03				$   79,720,314.58		$   87,692,346.03				$   34,683,835.47				$   83,241,205.13				$   79,720,314.58

		Total Income		$   24,617,660.93		$   21,112,114.08		$   23,000,712.40		$   41,334,568.74		$   27,582,402.14		$   25,496,738.24		$   (15,837,830.50)		-38%		$   (2,085,663.90)		-8%				$   376,000,000		$   (352,999,287.60)		6%				$   583,677,259.00		$   356,923,135.33		$   507,846,658.21		$   522,079,696.39		$   512,234,703.83		$   565,100,055.31		$   621,610,060.84				$   565,100,055.31		$   621,610,060.84				$   169,517,342.73				$   406,841,622.55				$   565,100,055.31

																				$   - 0

		GROSS RECEIPTS		$   8,695,363.67		$   11,408,914.50		$   11,012,712.60		$   11,533,050.70		$   9,210,951.73		$   9,991,569.70		$   (1,541,481.00)		-13%		$   780,617.97		8%				$   132,500,000		$   (121,487,287.40)		8%				$   147,455,884.00		$   146,430,649.22		$   243,629,626.76		$   262,243,936.79		$   241,770,071.47		$   265,947,078.62		$   292,541,786.48				$   265,947,078.62		$   292,541,786.48				$   91,684,537.30				220,042,889.52				265,947,078.62

		EXCISE		$   1,834,393.25		$   1,807,968.11		$   2,068,376.66		$   2,140,560.22		$   1,961,473.24		$   2,026,272.93		$   (114,287.29)		-5%		$   64,799.69		3%				$   22,000,000		$   (19,931,623.34)		9%				$   24,248,404.00		$   24,608,713.29		$   10,879,551.82		$   2,040,255.62		$   20,196,656.87		$   40,633,174.77		$   44,696,492.25				$   22,216,322.56		$   24,437,954.81				$   15,391,354.08				36,939,249.79				40,633,174.77

		ENTERTAINMENT		$   2,399.65		$   3,038.90		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   98,062.00		$   60,833.69		$   - 0		$   6,863.75		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0				$   - 0				- 0				- 0

		MISCELLANEOUS		$   8,184.50		$   5,425.50		$   6,757.50		$   4,635.46		$   4,485.00		$   5,768.50		$   1,133.04		24%		$   1,283.50		29%												$   42,961.00		$   146,092.00		$   91,584.74		$   56,845.50		$   56,572.50		$   62,229.75		$   68,452.73				$   62,229.75		$   68,452.73				$   25,266.72				60,640.13				62,229.75

		FRANCHISE		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   674,217.34		$   764,409.59		$   726,955.31		$   934,185.67		$   1,027,604.24				$   799,650.84		$   879,615.93				$   353,858.21				849,259.70				934,185.67

		ENVIRONMENTAL INFRASTRUCTURE IMPACT FEE 85%		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   2,805,250.35		$   2,799,972.46		$   4,238,414.50		$   4,752,537.32		$   5,227,791.05				$   4,662,255.95		$   5,128,481.55				$   1,800,203.53				4,320,488.47				4,752,537.32

		Total Other Taxes		$   11,131,145.79		$   13,820,054.81		$   13,633,705.24		$   13,678,246.38		$   11,176,909.97		$   12,023,611.13		$   (1,654,635.25)		-12%		$   846,701.16		8%				$   156,360,000		$   (142,726,294.76)		9%				$   173,521,353.28		$   173,458,936.40		$   258,080,231.01		$   267,912,283.71		$   266,988,670.65		$   312,329,206.13		$   343,562,126.74				$   293,687,537.72		$   323,056,291.49				$   109,255,219.84				$   262,212,527.62				$   312,329,206.13

		Total General Fund		$   35,748,806.72		$   34,932,168.89		$   36,634,417.64		$   55,012,815.12		$   38,759,312.11		$   37,520,349.37		$   (17,492,465.75)		-32%		$   (1,238,962.74)		-3%				$   532,360,000		$   (495,725,582.36)		7%				$   757,198,612.28		$   530,382,071.73		$   765,926,889.22		$   789,991,980.10		$   779,223,374.48		$   877,429,261.44		$   965,172,187.59				$   858,787,593.03		$   944,666,352.33				$   278,772,562.57				$   669,054,150.17				$   877,429,261.44



		ARBITRATION DEPOSIT				$   100,000.00		$   125,000.00		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   155,000.00		$   1,575,000.00		$   - 0		$   600,000.00		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0								- 0				- 0

		LONESOME DOVE FUND				$   - 0				$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   3,037,456.36		$   2,404,990.60		$   160,657.32		$   - 0		$   950,000.00		$   950,000.00		$   950,000.00				$   950,000.00		$   950,000.00				$   315,000.00				756,000.00				950,000.00

		FUEL				$   268,041.34		$   256,220.16		$   350,740.74		$   312,284.14		$   138,307.44		$   (212,433.30)		-61%		$   (173,976.70)		-56%												$   2,563,757.14		$   2,441,897.36		$   4,820,363.37		$   4,788,888.08		$   5,225,413.45		$   6,009,225.47		$   6,610,148.01				$   5,747,954.80		$   6,322,750.27				$   1,874,153.85				4,497,969.24				6,009,225.47

		HIGHWAY USER'S		$   300,718.24		$   205,550.88		$   260,977.60		$   228,497.48		$   262,535.04		$   220,498.28		$   (7,999.20)		-4%		$   (42,036.76)		-16%												$   4,707,334.51		$   3,003,935.54		$   6,903,065.70		$   5,052,071.31		$   4,761,913.90		$   4,655,171.88		$   5,120,689.06				$   5,238,105.29		$   5,761,915.82				$   1,763,322.68				4,231,974.43				4,655,171.88

		HOTEL		$   431,879.88		$   790,034.93		$   578,370.46		$   625,588.44		$   704,359.92		$   769,484.40		$   143,895.96		23%		$   65,124.48		9%												$   17,425,201.00		$   15,694,682.18		$   20,608,750.15		$   17,692,636.31		$   35,021,281.27		$   43,990,705.97		$   48,389,776.56				$   38,523,409.40		$   42,375,750.34				$   16,663,146.20				39,991,550.88				43,990,705.97

		RACINO						$   56,950.54		$   57,623.39		$   32,377.61		$   - 0		$   (57,623.39)		-100%		$   (32,377.61)		-100%												$   - 0				$   4,796.25		$   - 0		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0				$   - 0				- 0				- 0

		GROSS CASINO		$   176,741.34		$   280,955.26		$   138,156.71		$   101,171.65		$   145,042.09		$   137,133.68		$   35,962.03		36%		$   (7,908.41)		-5%												$   2,796,487.00		$   2,433,099.34		$   1,978,110.49		$   1,154,830.72		$   2,171,663.03		$   2,388,829.33		$   2,627,712.27				$   2,388,829.33		$   2,627,712.27				$   1,090,179.07				2,616,429.77				2,388,829.33

		ENVIRONMENTAL INFRASTRUCTURE IMPACT FEE 15%		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   810,529.69		$   494,161.54		$   747,955.50		$   838,683.07		$   922,551.37				$   822,751.05		$   905,026.16				$   317,682.98				762,439.15				838,683.07

		INVESTMENT ALTERNATIVE		$   53,212.85		$   41,723.83		$   35,832.51		$   32,661.48		$   33,404.92		$   32,832.42		$   170.94		1%		$   (572.50)		-2%												$   287,897.95		$   250,430.33		$   124,625.05		$   113,626.89		$   119,217.25		$   131,138.98		$   144,252.87				$   131,138.98		$   144,252.87				$   74,853.68				179,648.83				131,138.98

		VEHICLE RENTAL		$   47,855.96		$   130,285.73		$   151,014.66		$   116,459.75		$   119,531.26		$   87,555.91		$   (28,903.84)		-25%		$   (31,975.35)		-27%												$   1,294,659.00		$   1,264,188.63		$   3,132,646.70		$   2,491,323.14		$   2,772,613.28		$   2,887,136.34		$   3,175,849.97				$   3,049,874.61		$   3,354,862.07				$   1,093,612.25				2,624,669.40				2,887,136.34

		Total Special Fund		$   1,305,810.63		$   2,113,945.87		$   1,875,451.88		$   1,512,742.93		$   1,609,534.98		$   1,385,812.13		$   (126,930.80)		-8%		$   (223,722.85)		-14%												$   33,105,814.10		$   30,174,548.08		$   38,543,544.72		$   32,387,537.99		$   51,770,057.68		$   61,850,891.03		$   67,940,980.13				$   56,852,063.45		$   62,442,269.79				$   23,191,950.71				$   55,660,681.70				$   61,850,891.03



		TOTAL		$   37,054,617.35		$   37,046,114.76		$   38,509,869.52		$   56,525,558.05		$   40,368,847.09		$   38,906,161.50		$   (17,619,396.55)		-31%		$   (1,462,685.59)		-3%												$   790,304,426.38		$   560,556,619.81		$   804,470,433.94		$   822,379,518.09		$   830,993,432.16		$   939,280,152.47		$   1,033,113,167.72				$   915,639,656.48		$   1,007,108,622.12				$   301,964,513.28				$   724,714,831.87				$   939,280,152.47



		NOTE:  Projected Income Tax Refund Amount $80,000,000
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SPECIAL FUNDS COLLECTIONS
(Fiscal Years 2019 - 2023)

ARBITRATION DEPOSIT

$ D

FY 2020
ACTUAL

FY 2021
ACTUAL

FY 2022
PROJECTION

FY 2023
PROJECTION

$ 600,000.00

$ S

$

LONESOME DOVE FUND

$ 160,657.32

$ N

$ 950,000.00

$ 950,000.00

950,000.00

FUEL

$ 4,820,363.37

$ 4,788,888.08

$ 5,225413.45

$ 6,009,225.47

6,610,148.01

HIGHWAY USER'S

$ 6,903,065.70

S\ 5,052,074:34

$ 4,761,913.90

$ 4,655171.88

5,120,689.06

HOTEL

$ 20,608,750.15

$ 17,692,636.31

$ 35,021,281.27

$ 43,990,705.97

48,389,776.56

RACINO

$ 4,796.25

$ N

$ S

$

GROSS CASINO

$ 1,978,110.49

$ 1,154,830.72

$ 2,171,663.03

$ 2,388,829.33

2,627,712.27

ENVIRONMENTAL INFRASTRUCTURE
IMPACT FEE 15%

$ 810,529.69

$  494,161.54

$  747,955.50

$ 838,683.07

922,551.37

INVESTMENT ALTERNATIVE

$  124,625.05

$  113,626.89

$ 119,217.25

$  131,138.98

144,252.87

VEHICLE RENTAL

$ 3,132,646.70

$ 2,491,323.14

$ 2,772,613.28

$ 2,887,136.34

3,175,849.97

Total Special Fund

$ 38,543,544.72

$ 32,387,537.99

$ 51,770,057.68

$ 61,850,891.03

AR AR AR AP ||| |R |

67,940,980.13

TOTAL

$804,470,433.94

$822,379,518.09

$830,993,432.16

$939,280,152.47

$ 1,033,113,167.72
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Rev Rept

		TAX CATEGORIES		OCT YTD FY 2012                 (10/1/11 - 10/31/11)		OCT YTD FY 2013                 (10/1/12 - 10/31/12)		OCT YTD FY 2014                 (10/1/13 - 10/31/13)		OCT YTD FY 2015                 (10/1/14 - 10/31/14)		OCT YTD FY 2016           (10/1/15 - 10/31/15)		OCT YTD FY 2017           (10/1/16 - 10/31/16)		DIFF FY15 & FY17 YTD		FY 15 & 17  % INC -DEC		DIFF FY 16 & FY 17 YTD		FY 16 & 17 % INC -DEC				FY 2010      PROJECTION		PROJECTION LESS COLLECTIONS TO DATE		% of projection collected				FY 2007                     ACTUAL		FY 2012                       ACTUAL		FY 2019                      ACTUAL		FY 2020                      ACTUAL		FY 2021                      ACTUAL		FY 2022                      PROJECTION		FY 2023                     PROJECTION				FY 2022                      ACTUAL/PROJECTION		FY 2023                     ACTUAL/PROJECTION				FY 2022 Oct-Feb (5 Months)				FY 2022 Oct-Feb (5 Months) Annualized				FY 2022 Oct-Feb (5 Months) Annualized increase 10%

		INCOME

		Individual - Income		$   3,800,160.06		$   4,559,305.48		$   7,471,906.87		$   16,957,231.22		$   7,014,461.14		$   8,522,625.20		$   (8,434,606.02)		-50%		$   1,508,164.06		22%												$   57,837,370.00		$   35,678,456.92		$   68,608,222.81		$   80,092,695.47		$   120,135,008.90		$   132,148,509.79		$   145,363,360.77				$   132,148,509.79		$   145,363,360.77				$   20,826,377.21				49,983,305.30				132,148,509.79

		Estimated Tax		$   3,419,630.00		$   990,711.99		$   1,408,476.00		$   900,096.45		$   2,895,926.40		$   1,690,329.54		$   790,233.09		88%		$   (1,205,596.86)		-42%												$   94,007,256.00		$   47,155,759.78		$   72,208,127.22		$   67,996,354.80		$   53,956,595.13		$   59,352,254.64		$   65,287,480.11				$   59,352,254.64		$   65,287,480.11				$   21,976,872.21				52,744,493.30				59,352,254.64

		Withholding Tax		$   15,451,936.50		$   15,190,683.22		$   12,602,190.63		$   21,419,417.47		$   16,008,137.74		$   13,320,776.22		$   (8,098,641.25)		-38%		$   (2,687,361.52)		-17%												$   203,085,713.00		$   207,514,455.56		$   229,363,837.24		$   230,773,727.05		$   209,730,565.20		$   230,703,621.72		$   253,773,983.89				$   230,703,621.72		$   253,773,983.89				$   89,330,257.84				214,392,618.82				230,703,621.72

		Extension		$   1,000.00		$   - 0		$   - 0								$   - 0				$   - 0														$   71,166,295.00		$   15,676,754.38		$   54,088,290.75		$   69,947,289.81		$   54,250,322.35		$   59,675,354.59		$   65,642,890.04				$   59,675,354.59		$   65,642,890.04				$   2,700,000.00				6,480,000.00				59,675,354.59

		Federal Cover Over																		$   - 0														$   3,288,058.00		$   5,118,104.94		$   19,736,027.28		$   5,157,381.00		$   1,689,199.00		$   3,500,000.00		$   3,850,000.00				$   3,500,000.00		$   3,850,000.00								- 0				3,500,000.00

		Military (Reimb.)																		$   - 0														$   - 0																										- 0				- 0

		Making Work Pay Credit (Reimb.)																		$   - 0														$   - 0																										- 0				- 0

		USVI Cover Over																																																										- 0				- 0

		Sub-total Individual Income		$   22,672,726.56		$   20,740,700.69		$   21,482,573.50		$   39,276,745.14		$   25,918,525.28		$   23,533,730.96		$   (15,743,014.18)		-40%		$   (2,384,794.32)		-9%				$   325,000,000		$   (303,517,426.50)		7%				$   429,384,692.00		$   311,143,531.58		$   444,004,505.30		$   453,967,448.13		$   439,761,690.58		$   485,379,740.74		$   533,917,714.81				$   485,379,740.74		$   533,917,714.81				$   134,833,507.26				$   323,600,417.42				$   485,379,740.74

		CORPORATE   

		Corporate - Income		$   218,727.01		$   83,383.39		$   1,079,128.90		$   1,229,853.60		$   613,245.86		$   292,873.28		$   (936,980.32)		-76%		$   (320,372.58)		-52%												$   13,573,126.00		$   7,833,546.86		$   13,583,413.25		$   18,495,610.31		$   25,814,445.49		$   28,395,890.04		$   31,235,479.04				$   28,395,890.04		$   31,235,479.04				$   21,677,757.47				52,026,617.93				28,395,890.04

		Estimated		$   1,726,207.36		$   273,030.00		$   439,010.00		$   822,970.00		$   955,631.00		$   1,670,134.00		$   847,164.00		103%		$   714,503.00		75%												$   125,919,954.00		$   28,957,467.89		$   34,500,136.08		$   21,705,451.38		$   21,177,596.39		$   23,295,356.03		$   25,624,891.63				$   23,295,356.03		$   25,624,891.63				$   11,087,021.00				26,608,850.40				23,295,356.03

		Extension				$   15,000.00				$   5,000.00		$   95,000.00		$   - 0		$   (5,000.00)		-100%		$   (95,000.00)		-100%												$   14,799,487.00		$   8,988,589.00		$   15,758,603.58		$   27,911,186.57		$   25,480,971.37		$   28,029,068.51		$   30,831,975.36				$   28,029,068.51		$   30,831,975.36				$   1,919,057.00				4,605,736.80				28,029,068.51

		Sub-Total Corporate Income		$   1,944,934.37		$   371,413.39		$   1,518,138.90		$   2,057,823.60		$   1,663,876.86		$   1,963,007.28		$   (94,816.32)		-5%		$   299,130.42		18%				$   51,000,000		$   (49,481,861.10)		3%				$   154,292,567.00		$   45,779,603.75		$   63,842,152.91		$   68,112,248.26		$   72,473,013.25		$   79,720,314.58		$   87,692,346.03				$   79,720,314.58		$   87,692,346.03				$   34,683,835.47				$   83,241,205.13				$   79,720,314.58

		Total Income		$   24,617,660.93		$   21,112,114.08		$   23,000,712.40		$   41,334,568.74		$   27,582,402.14		$   25,496,738.24		$   (15,837,830.50)		-38%		$   (2,085,663.90)		-8%				$   376,000,000		$   (352,999,287.60)		6%				$   583,677,259.00		$   356,923,135.33		$   507,846,658.21		$   522,079,696.39		$   512,234,703.83		$   565,100,055.31		$   621,610,060.84				$   565,100,055.31		$   621,610,060.84				$   169,517,342.73				$   406,841,622.55				$   565,100,055.31

																				$   - 0

		GROSS RECEIPTS		$   8,695,363.67		$   11,408,914.50		$   11,012,712.60		$   11,533,050.70		$   9,210,951.73		$   9,991,569.70		$   (1,541,481.00)		-13%		$   780,617.97		8%				$   132,500,000		$   (121,487,287.40)		8%				$   147,455,884.00		$   146,430,649.22		$   243,629,626.76		$   262,243,936.79		$   241,770,071.47		$   265,947,078.62		$   292,541,786.48				$   265,947,078.62		$   292,541,786.48				$   91,684,537.30				220,042,889.52				265,947,078.62

		EXCISE		$   1,834,393.25		$   1,807,968.11		$   2,068,376.66		$   2,140,560.22		$   1,961,473.24		$   2,026,272.93		$   (114,287.29)		-5%		$   64,799.69		3%				$   22,000,000		$   (19,931,623.34)		9%				$   24,248,404.00		$   24,608,713.29		$   10,879,551.82		$   2,040,255.62		$   20,196,656.87		$   40,633,174.77		$   44,696,492.25				$   22,216,322.56		$   24,437,954.81				$   15,391,354.08				36,939,249.79				40,633,174.77

		ENTERTAINMENT		$   2,399.65		$   3,038.90		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   98,062.00		$   60,833.69		$   - 0		$   6,863.75		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0				$   - 0				- 0				- 0

		MISCELLANEOUS		$   8,184.50		$   5,425.50		$   6,757.50		$   4,635.46		$   4,485.00		$   5,768.50		$   1,133.04		24%		$   1,283.50		29%												$   42,961.00		$   146,092.00		$   91,584.74		$   56,845.50		$   56,572.50		$   62,229.75		$   68,452.73				$   62,229.75		$   68,452.73				$   25,266.72				60,640.13				62,229.75

		FRANCHISE		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   674,217.34		$   764,409.59		$   726,955.31		$   934,185.67		$   1,027,604.24				$   799,650.84		$   879,615.93				$   353,858.21				849,259.70				934,185.67

		ENVIRONMENTAL INFRASTRUCTURE IMPACT FEE 85%		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   2,805,250.35		$   2,799,972.46		$   4,238,414.50		$   4,752,537.32		$   5,227,791.05				$   4,662,255.95		$   5,128,481.55				$   1,800,203.53				4,320,488.47				4,752,537.32

		Total Other Taxes		$   11,131,145.79		$   13,820,054.81		$   13,633,705.24		$   13,678,246.38		$   11,176,909.97		$   12,023,611.13		$   (1,654,635.25)		-12%		$   846,701.16		8%				$   156,360,000		$   (142,726,294.76)		9%				$   173,521,353.28		$   173,458,936.40		$   258,080,231.01		$   267,912,283.71		$   266,988,670.65		$   312,329,206.13		$   343,562,126.74				$   293,687,537.72		$   323,056,291.49				$   109,255,219.84				$   262,212,527.62				$   312,329,206.13

		Total General Fund		$   35,748,806.72		$   34,932,168.89		$   36,634,417.64		$   55,012,815.12		$   38,759,312.11		$   37,520,349.37		$   (17,492,465.75)		-32%		$   (1,238,962.74)		-3%				$   532,360,000		$   (495,725,582.36)		7%				$   757,198,612.28		$   530,382,071.73		$   765,926,889.22		$   789,991,980.10		$   779,223,374.48		$   877,429,261.44		$   965,172,187.59				$   858,787,593.03		$   944,666,352.33				$   278,772,562.57				$   669,054,150.17				$   877,429,261.44



		ARBITRATION DEPOSIT				$   100,000.00		$   125,000.00		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   155,000.00		$   1,575,000.00		$   - 0		$   600,000.00		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0								- 0				- 0

		LONESOME DOVE FUND				$   - 0				$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!												$   3,037,456.36		$   2,404,990.60		$   160,657.32		$   - 0		$   950,000.00		$   950,000.00		$   950,000.00				$   950,000.00		$   950,000.00				$   315,000.00				756,000.00				950,000.00

		FUEL				$   268,041.34		$   256,220.16		$   350,740.74		$   312,284.14		$   138,307.44		$   (212,433.30)		-61%		$   (173,976.70)		-56%												$   2,563,757.14		$   2,441,897.36		$   4,820,363.37		$   4,788,888.08		$   5,225,413.45		$   6,009,225.47		$   6,610,148.01				$   5,747,954.80		$   6,322,750.27				$   1,874,153.85				4,497,969.24				6,009,225.47

		HIGHWAY USER'S		$   300,718.24		$   205,550.88		$   260,977.60		$   228,497.48		$   262,535.04		$   220,498.28		$   (7,999.20)		-4%		$   (42,036.76)		-16%												$   4,707,334.51		$   3,003,935.54		$   6,903,065.70		$   5,052,071.31		$   4,761,913.90		$   4,655,171.88		$   5,120,689.06				$   5,238,105.29		$   5,761,915.82				$   1,763,322.68				4,231,974.43				4,655,171.88

		HOTEL		$   431,879.88		$   790,034.93		$   578,370.46		$   625,588.44		$   704,359.92		$   769,484.40		$   143,895.96		23%		$   65,124.48		9%												$   17,425,201.00		$   15,694,682.18		$   20,608,750.15		$   17,692,636.31		$   35,021,281.27		$   43,990,705.97		$   48,389,776.56				$   38,523,409.40		$   42,375,750.34				$   16,663,146.20				39,991,550.88				43,990,705.97

		RACINO						$   56,950.54		$   57,623.39		$   32,377.61		$   - 0		$   (57,623.39)		-100%		$   (32,377.61)		-100%												$   - 0				$   4,796.25		$   - 0		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0				$   - 0				- 0				- 0

		GROSS CASINO		$   176,741.34		$   280,955.26		$   138,156.71		$   101,171.65		$   145,042.09		$   137,133.68		$   35,962.03		36%		$   (7,908.41)		-5%												$   2,796,487.00		$   2,433,099.34		$   1,978,110.49		$   1,154,830.72		$   2,171,663.03		$   2,388,829.33		$   2,627,712.27				$   2,388,829.33		$   2,627,712.27				$   1,090,179.07				2,616,429.77				2,388,829.33

		ENVIRONMENTAL INFRASTRUCTURE IMPACT FEE 15%		$   295,402.36		$   297,353.90		$   272,929.24		$   - 0		$   - 0		$   - 0		$   - 0		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!				$   930,000		$   (657,070.76)		29%				$   838,021.14		$   1,106,324.10		$   810,529.69		$   494,161.54		$   747,955.50		$   838,683.07		$   922,551.37				$   822,751.05		$   905,026.16				$   317,682.98				762,439.15				838,683.07

		INVESTMENT ALTERNATIVE		$   53,212.85		$   41,723.83		$   35,832.51		$   32,661.48		$   33,404.92		$   32,832.42		$   170.94		1%		$   (572.50)		-2%												$   287,897.95		$   250,430.33		$   124,625.05		$   113,626.89		$   119,217.25		$   131,138.98		$   144,252.87				$   131,138.98		$   144,252.87				$   74,853.68				179,648.83				131,138.98

		VEHICLE RENTAL		$   47,855.96		$   130,285.73		$   151,014.66		$   116,459.75		$   119,531.26		$   87,555.91		$   (28,903.84)		-25%		$   (31,975.35)		-27%												$   1,294,659.00		$   1,264,188.63		$   3,132,646.70		$   2,491,323.14		$   2,772,613.28		$   2,887,136.34		$   3,175,849.97				$   3,049,874.61		$   3,354,862.07				$   1,093,612.25				2,624,669.40				2,887,136.34

		Total Special Fund		$   1,305,810.63		$   2,113,945.87		$   1,875,451.88		$   1,512,742.93		$   1,609,534.98		$   1,385,812.13		$   (126,930.80)		-8%		$   (223,722.85)		-14%												$   33,105,814.10		$   30,174,548.08		$   38,543,544.72		$   32,387,537.99		$   51,770,057.68		$   61,850,891.03		$   67,940,980.13				$   56,852,063.45		$   62,442,269.79				$   23,191,950.71				$   55,660,681.70				$   61,850,891.03



		TOTAL		$   37,054,617.35		$   37,046,114.76		$   38,509,869.52		$   56,525,558.05		$   40,368,847.09		$   38,906,161.50		$   (17,619,396.55)		-31%		$   (1,462,685.59)		-3%												$   790,304,426.38		$   560,556,619.81		$   804,470,433.94		$   822,379,518.09		$   830,993,432.16		$   939,280,152.47		$   1,033,113,167.72				$   915,639,656.48		$   1,007,108,622.12				$   301,964,513.28				$   724,714,831.87				$   939,280,152.47



		NOTE:  Projected Income Tax Refund Amount $80,000,000
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(STIMULUS PAYMENTS)

146,648 UNITS

$220.9 MILLION




CARES ACT 1 CARESACT2

* 48,430 UNITS * 48,258 UNITS
* $74.,400,473.00 * $40,346,230.00

ARPA ACT

* 49,960 UNITS
* $106,207,642.00




INCOME TAX REFUNDS PAID

BY CALENDAR YEAR

(2019-2022)
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